
April 2022's National Insurance increases will be reversed from 6 November 2022 and the
Health and Social Care Levy due to start next year has been abandoned
The basic rate of income tax will be cut from 20% to 19% from April 2023
These changes to income tax will not apply in Scotland
The 1.25% dividend tax increase which applies across the UK will be reversed from April 2023.
Due to the abolition of the additional rate of income tax, dividend tax rates will be set at 7.5%
for basic rate taxpayers and 32.5% for higher rate taxpayers
Corporation tax will remain at 19% as next year's increase to 25% is cancelled
Office of Tax Simplification will be abolished and HM Treasury and HMRC will have a mandate
to focus on simplifying the tax code
The 2017 and 2021 reforms to the off-payroll working rules (IR35) will be repealed from 6 April
2023

Mini-Budget Summary: 
23rd September 2022

The Chancellor announced that the government wants a new approach to growth to achieve a
trend growth rate of 2.5% a year through 'reforming the supply side of the economy, maintaining a
responsible approach to public finance and cutting taxes to boost growth.

Tax

Stamp Duty 
The Stamp Duty threshold will increase immediately from £125,000 to £250,000
The threshold at which first-time buyers begin to pay Stamp Duty will increase immediately
from £300,000 to £425,000, and the maximum value of a property on which first-time buyers
relief can be claimed will also increase, from £500,000 to £625,000
These changes apply in England and Northern Ireland only

Pensions
Draft regulations will be published to reform the DC pension charge cap

Excise Duties 

Planned increases in duty rates for beer, cider, wine and spirits will be cancelled

Continued on next page...



Energy costs
The energy price guarantee will limit bills for two years for the 'average' household to £2500
For businesses, the government has introduced the energy bills relief scheme. This will
provide a price guarantee equivalent to the one for households

Investment Zones

Investment Zones will be introduced across the UK following discussions with mayoral and
local authorities in England and the devolved administrations in Scotland, Wales and Northern
Ireland. 
Investment Zones will benefit from tax incentives, planning liberalisation and wider support for
the local economy

Budget
The Chancellor is expected to make a full Budget Statement including OBR forecasts before
the end of the year

Please contact your financial planner if you want to find out more about the topics mentioned. 


